MATH180C: Introduction to
Stochastic Processes Il

Today: Limiting behavior

Next: Review

Week 4:
» homework 3 (due Saturday, April 23)

» Midterm 1: Friday, April 22



Forward and backward equations for B&D processes
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L_ON) run  behavior of continuouy time MC.
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Loho‘ cun behavior of continuous time MC

Remoarks: (Contirmous time MCs are "aPen‘od\'r_"
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Lohe\ run behavior of continucus time MC
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Long run behavion of discrete +ime MC. Su.mmo\,r‘j (z)
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Lohﬁ run behavior of continuous time MC (2)
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Remoarks
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\What You should bkhnow for midterm | (mininmwmn ).
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