MATH 285: Stochastic Processes

Today: Continuous time Markov chains

Homework 5 is due on Sunday, February 20, 11:59 PM



Con‘kinuous fime Morkov chains
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C,On’\'muOus fime Morkov chains
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Jump times
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Poisson process

Conside ¢ o continuouws-Time MC on the sfate space

S={o0.2,..} and dransition rates
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